MUTHA -1 (2008 Course) : WINTER - 2016

Subject : Business Economics

Day : Tuesday Time : 11.00 AM TO 02.00 PM
s.D.E. IWmmm

Date : 04/10/2016

Max Marks : 80  Total Pages : 3

N.B:
1) All questions are COMPULSORY.
2) Figures to the right indicate FULL marks.
SECTION-I
Q.1 Attempt ANY TWO of the following: (16)
a) Distinction between micro and macro economics.
b) What are the types of price elasticity of demand?
¢) Explain the Law of Variable Proportions.
d) Discuss on the short-run cost curve of the firm.
Q.2 Attempt ANY FOUR of the following: (16)
a) Fixed Cost
b) Marginal Cost
¢) Returns to Scale
d) Total Revenue
e) Cross Elasticity of Demand
f) Functions of Market Mechanism
SECTION-II
Q3 Attempt ANY TWO of the following: (16)
a) Explain the Marginal Productivity Theory of Distribution.
b) Discuss on the real and money wages.
¢) Ciritically exmine the Ricardian Theory of Rent.
d) Explain the Liquidity Preference Theory of Interest.
Q4 Attempt ANY TWO of the following: (16)
a) What are the characteristics of oligopoly?
b) Explain the price determination under monopolistic competition.
¢) What are the types of monopoly?
d) Explain the equilibrium of industry under the perfect competition.
Q.5 Attempt ANY FOUR of the following: (16)
a) Selling Cost
b) Excess Capacity
¢) Duopoly
d) Quasi Rent
e) Collective Bargaining
f) Dynamic Theory of Profit
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