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N.B.;
1) All questions are COMPULSORY.
2) Figures to the right indicate FULL marks.
3) Both sections should be written in the SAME answer books.
SECTION -1
Q.1 Answer ANY TWO of the following: (16)
a) Explain the Law of Demand
b) Explain the Law of Supply
¢) What are the properties of indifference curve?
d) Explain the Law of Diminishing Marginal Utility.
Q.2 Write short notes on ANY FOUR of the following: 16)
a) Basic Economic Problems
b) Importance of Micro Economics
¢) Price Mechanism
d) Return to Scale
e) Iso—quant
f) Income Elasticity of Demand
SECTION - 11
Q.3 Answer ANY TWO of the following: (16)
a) Explain the Keynsian Theory of Interest.
b) What are the features of monopolistic competition?
¢) Explain the Risk and Uncertainty Theory of Profit.
d) Explain the short run and long run equilibrium of a firm under perfect
competition.
Q.4 Answer ANY TWO of the following: (16)
a) Explain the group equilibrium of a firm under monopolistic competition.
b) What are the features of Oligopoly?
¢) State the measurement of welfare.
d)} What are the types of monopoly?
Q.5 Write notes on ANY FOUR of the following: (16)
a) Innovation Theory of Profit
b) Concept of Economic Welfare
¢) Selling Cost
d) Price Discrimination
e) Excess Capacity
f)  Gross and Net Profit
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