MULA - II (2008 Course) : WINTER - 2016

Subject : Economics (S-1)

Day : Monday S.D.E ||||| ||||| |||||||| Time : 11.00 AM TO 02.00 PM
Date : 10/10/2016 T Max Marks : 80  Total Pages : 3
N.B.:
1) All questions are COMPULSORY.
2) Figures to the right indicate FULL marks.
3) Both the sections should be written in the SAME answer book.
SECTION -1
Q.1 Attempt ANY TWO of the following: (16)
a) Explain the Law of Equimarginal Utility.
b) Distinguish between Static and Dynamic Method.
¢) Describe the types of Income Elasticity of Demand.
d) What are the basic economic problems?
Q.2 Write short notes: (ANY FOUR) (16)
a) Nature of micro economics
b) Production function
¢) Cross elasticity of demand
d) Returns to scale
e) Determinants of supply
f) Internal economies
SECTION - 11
Q3 Attempt ANY TWO of the following: (16)
a) Describe Collective Bargaining of Wages.
b) Explain in detail Modern Theory of Rent.
¢) Discuss the Keynesian Theory of Interest.
d) What are the features of Perfect Competition?
Q.4 Attempt ANY TWO of the following: (16)
a) Describe price determination under Monopoly.
b) Explain the Innovation Theory of Profit.
¢) State the features of Oligopoly.
d) Discuss in detail measurement of welfare.
Q.5 Write short notes: (ANY FOUR) (16)
a) Economic Welfare
b) Price Discrimination
¢) Gross Profit
d) Risk and Uncertainty
e) Selling Cost
f) Monopolistic Competition
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